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This is a list of other books on this or similar topics. After 
reading all these books, it is easy to become pessimistic 
or, like my sister, a conspiracy theorist. 
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 None of the other books I read covered the topic as 
completely as this one. This book not only provided data 
to back up the author’s thesis, but it also contained 
personal stories about how the events and actions 
effected a person in the middle class.
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 There is so much that this book covers, we could turn 
this presentation into a semester long course. Let’s set 
the stage by reading a few paragraphs that provide an 
overview of what the book addresses.

 Page xv –The wealth gap: In the last decade, the top 1% 
reaped 2/3rds of the nations’ economic gains.

 Page xx – The U.S. share of world trade has decreased 
from 20% in 1950 to less than 10% in 1980.

 Page 12 – Lobbyists outnumber Congressmen 
130 to 1. That is 130 lobbyists for each of the 535 
Congressman.
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Before reading this book, there is value to first read both 
appendices:

Page 431 – 449:
Appendix 1 is a history from 1914 to 2012 and tracks 
events and actions that contributed to the rise and fall of 
the middle class.
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Appendix 2 is very important.  Read the introduction on 
page 445. This memorandum was addressed to the U.S. 
Chamber of Commerce and was distributed to CEOs in 
the business community.  The memo encouraged 
business leaders to become involved in the political 
process and suggested that the Chamber of Commerce 
establish a staff of scholars and a speakers bureau 
among other actions.
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In general, these are the major factors covered by the 
book, which contributed to the decline of the middle 
class, and, hence, the American Dream. Some of these 
factors are covered in the author’s general comments, 
others are coved in dedicated chapters.
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Page 63

In addition to specifically targeting unions, the business 
community engaged in other actions that contributed to 
the decline in union membership. The fact remains that 
union membership declined from 27% of the workforce in 
1979 to 7% today.
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Page 18: The 1978 law that deregulated trucking, railroad, 
and airlines resulted in increased profits for companies 
and better returns for investors. But, one thing had 
changed. These gains were not shared with employees.
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Page 19

The new bankruptcy law passed by the 95th Congress in 
1978 change the way companies managed bankruptcies. 
The new law put the old management team in charge of 
the bankruptcy process and allowed them to abrogate 
Union contracts.
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Page 84 – 85  Health benefits:
By 1980, 70% of Americans employed by companies with 
100 or more employees had health insurance. But from 
1980 to the time this book was written, those two benefits 
had dropped to 18%.

Page 87:
Shifting pensions from employer sponsored to 401-Ks has 
been devastating to us Baby Boomers who are retiring at 
the rate of 10,000 a day.
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Page 111:
Stock options for CEOs became the Golden Goose of 
corporate America.

Page 114:
CEOs soon learned how to game this program and 
manipulate the value of stocks for their own personal 
gain.

Page 116:
An example of the amount of money involved in stock 
option manipulation.
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There are many reasons why manufacturing jobs have 
disappeared.  Off shoring & on shoring are two major 
factors.

Page 78:  59,000 factories closed causing the number of 
employees in manufacturing jobs to decrease from 17.1 
million in 2001 to 11.8 million in 2011.

Page 243: Moving factories to China alone accounted for 
the loss of 43,400 factories and 8 million jobs.

Page 291: What is on-shoring: hiring educated foreigners 
to come to work in the United States to replace American 
workers.
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Chapters 13 & 14
This is a very complicated series of events and makes 
interesting reading. But, let me warn you, it will also make 
you very angry.

Page 193:
Load officers engaged in a list of deceptive loan practices.

Page 213:
Loan offers actually tampered with loan documents.

Page 224:
When the economy was good, adjustable rate mortgages, 
negative amortization, and 100% financing worked. But, 
when the economy tanked, these features were 
devastating to the borrower.

:
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If we stopped reading the book at Chapter 20, we would 
really be depressed or angry. But, I think we are all 
optimists and so is the author. Here are his 10 
suggestions for reversing the trends and actions we have 
discussed so far. There are ten of them. 
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1. Create Infrastructure Jobs
2. Push Innovation, Science, and Research
3. Generate a Manufacturing Renaissance
4. Make the U.S. Tax Code Fair
5. Fix the Corporate Tax Code to Promote Job Creation 

at Home
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6. Push China to Live up to Fair Trade, which could 
generate 4 million jobs

7. Save on War & Weapons
8. Fix Housing & Protect the Safety Net
9. Rebuild the Political Center
10. Mobilize the Middle Class
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Well, now that we have all this information and now that 
we know what the problems are, what are we going to do 
about it?

How do we turn this information into political action?

What should we do next?
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